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75 Year Present
Revenues, Outlays, and Balances as a Value as a
Percentage of GDP Percentage of
v Taxabl Trust Fund
Sar GDP ::a oIIE Exhaustion
Option Name 2020 2040 2060 2080 L Year
Revenues® 4.9 4.9 4.9 5.0 5.2 14.4
Baseline® Outlays® 5.2 6.2 6.0 63 58|  160[ 20X
Balance® -03 -13 2 A8 -0.6 -1.6
Change in 75 Year
Changes in Revenues, Outlays, and Present Value as a
Balances as a Percentage of GDP Percentage of Change in
v Taxabl Trust Fund
Lt GDP ::a D: Exhaustion
Option Name 2020 2040 2060 2080 i Year
Increase the Payroll Tax Rate by 1 L 0 L2 2! L -
1 PR Outlays * * * * * * XX
Percentage Point in 2012
Balance 04 0.4 0.4 0.4 03 1.0
Increase the Payroll Tax Rate by 2 fevenies g2 Lzt Rl g7 0:3 16
2 . Outlays a - * * * * YY
Percentage Points over 20 Years
Balance 0.3 0.7 0.7 0.8 0.6 16
Increase the Payroll Tax Rate by 3 paventey {2 LU L2 2L 3 =
3 i Outlays - 4 s * . b Y24
Percentage Points over 60 Years
Balance 0.2 0.5 0.9 F s § 0.5 14
Revenues 0.8 0.9 0.9 0.9 0.9 n.a.
4 Eliminate the Taxable Maximum  |Outlays - 0.3 0.5 0.5 03 n.a. AA
Balance 0.8 0.6 0.4 0.4 0.6 n.a.
Raise the Taxable Maximum to Cover e e ] o o L n.a,
5 y Outlays 3 0.1 0.2 0.2 0.1 n.a. BB
90% of Earnings
Balance 0.3 0.3 0.2 0.2 0.2 n.a.

1. Supplemental Nutrition Assistance Program
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SOCIAL SECURITY POLICY OPTIONS 33

Table 2.
Changes to Social Security’s Finances Under Various Options with Scheduled Benefits
(Percentage of GDP)
75-Year
Present Value as a
__Percentageof
Taxable
2020 2040 2060 2080 Annual Finances GDP__ Payroll
Current Law®
Revenues and Outlays”
Revenues 49 49 49 5.0 55 14.4
Outlays 52 62 60 63 S
Balance 03 13 11 13 0.6 16
Percentage-Point Change from Current Law®
Change the Taxation of Earnings Changein Annual Balance®
1 Revenues 04 04 03 03 03 10
Increase the Payroll Tax Outlays” * * * * * x
Rate by 1 Percentage Point L}
in 2012 Balance 04 04 04 04 03 1.0
2 Revenues 03 07 07 07 0.5 1.6
Increase the Payroll Tax Outlays? * * * * * *
Rate by 2 Percentage —
Points Over 20 Years Balance 03 07 07 08 0.6 16
3 Revenues 02 05 08 10 05 15
Increase the Payroll Tax Outlays“ * * * * — * *
Rate by 3 Percentage
Points Over 60 years Balance 02 05 09 11 05 14
4 Revenues 08 09 09 09 09 na.
Eliminate the Taxable Outlays * 03 05 05 03 na.
Maximume IEESese—————
Balance 08 06 04 04 0.6 na.
5 Revenues 03 04 04 04 04 na.
Raisa the Taxable Outlays o0l 02 02 01 na.
Maximum to Cover 90% of ——]
Eamnings® Balance 03 03 02 02 02 na.
Continued

0 58 4352 0,15 i
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2. La Lettura—Correier della Serra
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Average years of schooling has grown faster in Germany than in the United States
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This book is fun to read.
Strongly Disagree  Disagree Undecided Agree Strongly Agree
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It is the responsibility of government to reduce differences in income
between people with high & low incomes
(Percent)

Strongly Disagree  Disagree Agree Strongly Agree
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Source: International Social Survey Programme, 2009
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Itis the responsibility of government to reduce differences in income
between people with high and low incomes
(Percent)
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It is the responsibility of government to reduce differences in income
between people with high & low incomes
(Percent)
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It is the responsibility of government to reduce differences in income
between people with high & low incomes
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Itis the responsibility of government to reduce differences in income

between people with high & low incomes
(Percent)
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Source: International Social Survey Programme, 2009
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PISA scores for math and reading among 10 OECD countries

®Math ®™Reading
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1. Programme for International Student Assessment (PISA)
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PISA scores for math and reading among 10 OECD countries
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PISA scores for math and reading among 10 OECD countries
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